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GENERAL INFORMATION

DISTRICT CHIEF EXECUTIVE Hon. Divine Osborn Fenu
Period Appointed: 2022

PRESIDING MEMBER Hon. Torgbe Kosi Hottor
Period Elected: 2022

EXECUTIVE MANAGEMENT COMMITTEE Mr. Divine Osborn Fenu
Ms. Ahorsu Amos, Development Planning - Member
Mr. Gershon Agbenya, Social Service - Member
Mr. Jonas Chestone Gldisu, Works - Member
Mr. Pythias Klu, Justice and Security - Member
Mr. Gotah Charles, Finance & Administration - Member
Ms. Victoria Adongo, Ad hoc Member
Ms. Grace Yawa Duagbor, Member
Mr. Mawuli Vorsah, Member
Mr. Emmanuel L. Tetteh, Secretary

MANAGEMENT Mr. Emmanuel L. Tetteh District Coordinating Director
Mr. Mohammad - Kelani Baba Sulemana, District Finance Officer
Mr. Hamelo Thomas, District Budget Officer
Mr. Florence Twiaku, Administrator & HRD
Mr. Hillary Kwamuar, Procurement Manager
Mr. Ebenezer Adegah, District Engineer
Mr. Ruby Besagah, Internal Auditor

AREA CONUCILS The NTDA have an oversight responsibility on the four Areas Councils as follows:
Jouapong; Dusor; Battor; and Mepe
ADDRESS North Tongu District Assembly
P.0.Box 15
Battor
Volta Region, Ghana.
AUDITORS Audit Service
BANKERS Bank of Ghana

Agricultural Development Bank
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STATEMENT OF MANAGEMENT RESPONSIBILITIES

The Financial Report of North Tongu District Assembly (NTDA) provides the financial
information on a transparent and accessible basis as well as an important element
in the overall framework of accountability and financial integrity of NTDA.

The financial statements and associated disclosures have been drawn up in
accordance with, the Public Financial Management Act, 2016 Act 921, the Public
Financial Management Regulations, 2019 L.I. 2378, the Local Governance Act,
2016 Act 936, as amended by Act 940, the International Public Sector Accounting
Standards (IPSAS) and the relevant resolutions adopted by NTDA. Contributions from
governments and other sources have been used solely for the purposes for which
these were specifically designated. All transactions have been properly documented.

The system of internal control relating to financial reporting is designed to provide
reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with the
public financial management legal frameworks. This system includes relevant
policies and procedures that: (i) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transaction; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of the
financial statements and that receipts and expenditures are executed in accordance
with authorisations of management in compliance with the public financial
management legal frameworks; and (iii) provide reasonable assurance regarding the
prevention or timely detection of unauthorised acquisition, use or disposition of
NTDA's assets.

To the best of our knowledge, the financial statements fairly present NTDA's financial
position at 31 December 2022. During the external audit process, Management
provided the Audit Service with all relevant information and access as agreed in the
terms of the audit engagement.
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INDEPENDENT AUDITOR’S REPORT
TO THE DISTRICT CHIEF EXECUTIVE,
NORTH TONGU DISTRICT ASSEMBLY

AUDIT REPORT ON THE FINANCIAL STATEMENT OF NORTH TONGU
° | DISTRICT ASSEMBLY

Report on the Financial Statement

We have audited the accompanying financial statements of the North Tongu
District Assembly which comprise the statement of financial position as at 31
~ December, 2022, the statement of financial performance, the statement of changes
in net assets, the statement of cash flows and the statement of comparison of
budget and actual amounts for the year then ended, and the notes to the financial
statements, including a summary of significant accounting policies and

supporting schedules.
Opinion

In our opinion, the accompanying financial statements present fairly, in all
material respects, the financial position of North Tongu District Assembly as at
31 December, 2022, and of its financial performance and cash flows for the year
then ended in accordance with the International Public Sector Accounting
Standards (IPSAS) as adopted by the Government of Ghana except for the non-
disclosure of MP’s Common Fund amounting to GH¢122,753.90 as Trust Money. ~————- -

Basis of Opinion

We conducted our audit in accordance with the International Standard of
Supreme Auditing Institutions (ISSAls). Our responsibilities under those
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standards are described in the section below entitled “Auditor’s responsibilities
for the audit of the financial statements”. We are independent of North Tongu
District Assembly in accordance with the ethical requirements relevant to our
audit of the financial statements and we have fulfilled our ethical responsibilities
in accordance with those requirements. We believe that the audit evidence that
we have obtained is sufficient and appropriate to provide a basis for our opinion.

[PSAS 23 as adopted by Controller and Accountant General’s Department (GOG
Accounting Manual) provides that an inflow of resources from a non-exchange
transaction recognized as an asset shall be recognized as revenue, except to the
extent that a liability is also recognized in respect of the same inflow.

Part III paragraph 4 of the Guidelines for the Utilisation of District Assemblies
Common Fund (DACEF) also stipulates that under no circumstances shall money
be withdrawn: from MPs accounts without a Memorandum from the sitting
Member of Parliament from the constituency.

We noted that a total of GH(C122,753.90 being unspent PM’s Common Fund
recognized as asset and part of cash and cash equivalent in Note 18 of the 2022
financial statements instead of a liability and Trust Money.

Responsibilities of management and those charged with governance for the
financial statements

The District Chief Executive (DCE) is responsible for the preparation and fair
~ presentation of the financial statements in accordance with IPSAS and for such

internal control as the DCE determines to be necessary to enable the preparation
of the financial statements that are free from material misstatements, whether

due to fraud or error.

Those charged with governance are responsible for overseeing the financial
reporting process of North Tongu District Assembly.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance that the financial statements
are free from material misstatements, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance
with the ISSAlIs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered matenal if,
individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken based on these financial statements.

As part of an audit, in accordance with the ISSAls, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

a. Evaluate the overall presentation, structure, and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation;

b. Identify and assess the risks of material misstatement in the financial

statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion;

c. Obtain an understanding of internal controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
internal controls of North Tongu District Assembly;

d. All public monies have been expended for the purposes for which they
were appropriated and expenditures have been made as authorised;

e. Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by
the DCE; and
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f. Programmes and activities have been undertaken with due regard to
economy, efficiency and effectiveness in relation to the resources utilised
and results achieved.

We communicated with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal controls and compliance with
other public legal frameworks that we identified during our audit in a separate
audit Management Letter.

b AN
SO

; )

MOSES AHIATSI
(ASST. AUDITOR-GENERAL)
VOLTA REGIONAL AUDITOR
for: AUDITOR- GENERAL

DATED 25™ DAY OF APRIL 2023

CC: The Auditor-General
Audit Service
Accra.

The DAG/EIDA - (Southern Zone)
Audit Service
Accra.

The Chief Director
Min. of Local Govt. & Rural Development

Accra.

The Regional Co-ordinating Director
VRCC
Ho.

The Presiding Member

North Tongu District Assembly
Battor.
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The District Coordinating Director
North Tongu District Assembly
Battor.

\/ﬁue District Finance Officer
North Tongu District Assembly

Battor.
The District Auditor

Audit Service
Sogakope.
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INANCIAL HIGHLIGHTS

The Financial Statements for 2022 was presented in accordance with the public
financial legislative requirements and other statutes and the format required

under IPSAS. The financial statements also include supplementary information
that further explains and supports the information in the financial statements.

The summary highlights and analysis of the Financial Statements of North
Tongu District Assembly for the year ended 31 December 2022 are presented

below:

Budget Performance

a. Budgeted receipts

In 2022, the total actual receipts of GH(6,488,629.49 were lower than the
approved budget of GH(9,209,431.71 in 2022.

b. Budgeted payments

During the period under review, the North Tongu District Assembly approved

budget was GH(9,209,431.71 to spend on approved activities as compared to

actual payments of GH¢5,370,675.40 resulting in a positive variance of

5,705,046.64 . However, actual payments of GH(3,421,582.05, compared to actual

receipts of GH(3,504,385.07 resulted in a surplus of GH(82,803.02. The North
Tongu District Assembly also operated within the approved budget.

Financial Performance

Revenue

During the period under review, total revenue recejved b

- y the North Tongu
District Assembly amounted to GH(6,488,629.49 :

compared with
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Expenditure

Total Expenses incurred by the North Tongu District Assembly in 2022
amounted to GH(5,370,675.40 as against GH(3,626,942.63 for the previous year,
showing an increase of GH(C1,743,732.77 or 48.08 per cent. Compensation for
employees, goods and services registered an increase when compared with those
of the previous year.

Operational results

During the year under review, North Tongu District Assembly recorded a
surplus of GHC1,117,954.09 from its operations as compared to the reported
surplus of GHC1,859,465.86 in 2021. The decrease in the surplus recorded was
primarily due to increase in 2022 expenditure by GHC739,511.77 during the year
over the previous year. The net operational result was accordingly transferred
to the Accumulated Fund.

Financial Position

Asset
As at 31 December 2022, total assets of North Tongu District Assembly stood at
GH(9,405,179.92 as against GH(2,260,561.36 recorded in the previous year,
representing an increase of GH(C7,144,618.56 or 316.06 per cent. The huge
increase is due to prior adjustment on the previous year’s Net Asset balance.
Cash and cash equivalent amounting to GH(C289,576.78 constituted 3.08 per cent

~of the total assets.

Liabilities

Total liabilities stood at GH(266,400.81 at the end of the year, compared with
GHC(1,702,067.20 for the previous year, a decrease of GHC1,435,666.39 or 84.35
per cent. Payables of GHC266,400.81 accounted for 100 per cent of the liabilities.
At a current ratio of 1:1.09, our analysis showed that the North Tongu District
Assembly will be able to meet its short-term obligations as and when they fall

due.
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Fund Balances

The North Tongu District Assembly’s Fund Balances stood at GH(9,138,779.11
as at 31 December 2022, compared with GH(558,494.16 as at 31 December 2021,

registering an increase of GH(S8,580,284.55. This was largely due to an

understatement of the 2021 account balance.
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